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Week van het Economieonderwijs
Rijk economieonderwijs gaat over meer dan geld
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About the Bachelor

• Toegepaste 
welvaartseconomie: Course 
in the first year (third block) of 
our new Bachelor “Economie 
en Samenleving” (Economics 
and Society), taught in Dutch

• New joint Bachelor 
programme together with 
Erasmus University
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Learning goals

1) Explain the basic concepts of welfare economics, such as the First and Second 
Welfare Theorems, diminishing marginal utility, discounting, the valuation of 
non-marketable goods, market failures. 

2) Describe the different ways in which welfare can be measured.

3) Explain how welfare, as an evaluation framework, relates to other perspectives 
on evaluation.

4) Apply the perspective of welfare economics to an example of a societal 
problem.

5) Apply the basic elements of an economic problem analysis in an essay.
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Course outline

• Examination: Exam (week 8, 70%), In-class essay (week 4, 30%)

• Literature 
1. Frank, R. en E. Cartwright, Micro-economics and behaviour, final chapters 

[book purchased and used during the first Micro course at Erasmus]: CH17, 
CH18, CH19 

2. Reiss (2013), The Philosophy of Economics. In particular Part III: Ethics. 

3. C. Teulings, M. Huysmans, The Microeconomics of Market Failures and 
Institutions, https://doi.org/10.1007/978-3-031-74987-2_1
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Week 1 + Week 2: CH17 (first and second welfare theorem, Edgeworth box, Pareto efficiency, 
Kaldor-Hicks efficiency, broad prosperity, ethical limits to markets, how to measure welfare) 

Week 3: Market failures (externalities, Coase theorem, government intervention, incomplete 
markets, public goods)

XXXXXXX Week 4: In-class essay XXXXXXX

Week 5: Guest lecture from Coen Teuling on more in-depth examples of market failures 

Week 6: Inequality and distributive justice (utilitarian and alternatives, Rawls, inequality of 
opportunity, equity vs. efficiency, redistribution tools: tax credits, means-tested benefits) 

Week 7: Social cost-benefit analysis (discounting, net present value, opportunity costs, 
willingness to pay)  

XXXXXXX Week 8: Exam XXXXXXX

Course outline
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Samen naar toekomstgericht economieonderwijs

Blijf ook na vandaag op de hoogte en laat je inspireren 

weekvanheteconomieonderwijs.nl 

http://www.weekvanheteconomieonderwijs.nl

